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CMB International LTD 
(Incorporated in the Republic of Mauritius) 

(Registration number 132144 C1/GBL) 
Having its registered address at  

c/o Intercontinental Trust Ltd, Level 3, Alexander House 
35 Cybercity, Ebene 72201, Mauritius 

SEM Code: CMBI.N0000 
ISIN: MU0496N00003 

 (LEC/P/12/2016) 
Dated 29 April 2016 

(“CMB International” or “the Company”)
 
 
   SECOND SUPPLEMENT TO LISTING PARTICULARS 
 
 
RELATING TO the issue and listing of up to 7,586,401 new ordinary shares of no par value of CMB International 
on the Official List of the SEM by way of private placement at an issue price of USD 0.10 per share, subject to 
the Mauritian Companies Act 2001, the SEM Listing Rules and the Securities Act 2005.  

This second supplement to the Listing Particulars (“Second Supplement”) should be read together with the 
Listing Particulars issued by CMB International on 9 October 2015 (“Listing Particulars”) and the first 
supplement to the Listing Particulars issued by CMB International on 17 March 2016 (“First Supplement”). 

The Listing Particulars were vetted by the Listing Executive Committee (“LEC”) of the SEM, in conformity with 
the Listing Rules, on 9 October 2015.  

The definitions set out on pages 9, 10 and 11 of the Listing Particulars have, where appropriate, been used in this 
Supplement.  

These Listing Particulars, including the First Supplement and Second Supplement, include particulars given in 
compliance with the Listing Rules governing the Official Listing of Securities for the purpose of providing 
information with regard to the issuer. The directors of the Company collectively and individually, accept full 
responsibility for the accuracy and completeness of the information contained herein and confirm, having made 
all reasonable enquiries that, to the best of their knowledge and belief, there are no other facts the omission of 
which makes any statement herein misleading.  

CMB International is a Mauritian-incorporated entity holding a Category 1 Global Business Licence issued by the 
Financial Services Commission (“FSC”) and the Company is listed on the Official List of the SEM and on the 
Main Board of the Namibian Stock Exchange (“NSX”). 

 
Permission was granted by the LEC on 9 October 2015 for the listing of:- 
 

 115,098,380 ordinary shares of no par value of CMB International on the Official List of the SEM by 
way of an introduction, at a price of USD 0.10 per share; and 
 

 Up to 244,901,620 additional ordinary shares of no par value of CMB International on the Official List 
of the SEM, in terms of various future private placements, at an offer price to be decided by the Board 
in due course in line with the Constitution of the Company. 

 
Taking into consideration the anticipated application of the proceeds of the intended private placement, the SEM 
has granted its approval on 29 April 2016 to proceed with the issue and listing of up to 7,586,401 new ordinary 
shares of no par value of CMB International on the Official List of the SEM and this will be deducted from the 
quantum approved by the LEC on 9 October 2015, i.e. 244,901,620 ordinary shares. The new ordinary shares will 
be issued through the Company’s Mauritian share register.  The issued share capital of CMB International would 
increase from 217,133,152 to 224,719,553 if the total aggregate number of such further shares is issued.  The 
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market capitalisation of CMB International on the Official List of the SEM and on the Main Board of the NSX 
will be increased to reflect such further share issue. 
 
A copy of this Supplement has been filed with the FSC. 

 
Date and place of incorporation of the company 
3 August 2015, Mauritius 
Date of issue: 29 April 2016 
 
 
 
 
CORPORATE INFORMATION 
 
Registered office and address of the Company 
  
c/o Intercontinental Trust Limited 

Level 3, Alexander House 

35 Cybercity, Ebene 72201 

Mauritius 
 

Company secretary  

Intercontinental Trust Limited 

Level 3, Alexander House 

35 Cybercity, Ebene 72201 

Mauritius 

 

SEM authorised representative 

Intercontinental Trust Limited 

Level 3, Alexander House 

35 Cybercity, Ebene 72201 

Mauritius 
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INTRODUCTION 

On 9 October 2015, CMB International issued its Listing Particulars relating to: 

 the admission of 115,098,380 ordinary shares of no par value of CMB International on the Official List of 
the SEM by way of an introduction with a total value of USD 11,509,838; and 

 

 the issue and listing of up to 244,901,620 additional ordinary shares of no par value of CMB International on 
the Official List of the SEM in terms of various future private placements, at an offer price to be decided by 
the Board in due course in line with the Constitution of the Company. 

 

Subsequent to the issue of the Listing Particulars: 

 115,098,380 ordinary shares of the Company were listed on the Official Market of the SEM on 23 October 
2015 at an introductory price of USD 0.10 each. 
 

 The secondary listing of the Company’s shares on the Main Board of the NSX was approved by the NSX on 
10 November 2015 and the shares have been listed on the NSX with effect from 23 November 2015. 

 
 The Company issued 81,728,317 ordinary no par value shares to Alistra Proprietary Limited, Seistra 

Proprietary Limited and Titan Rand Proprietary Limited through its Namibian share register on 25 January 
2016. These shares were listed on the NSX and the SEM with effect from 25 January 2016. 

 20,306,455 ordinary shares of no par value of the Company were issued at USD 0.10 per share, through the 
Company’s Mauritian share register on 17 March 2016. These 20,306,455 ordinary shares were listed on the 
SEM and the NSX on 22 March 2016. 

 As at the date of this Supplement, there is an unutilised capacity of 142,866,848 CMB International shares, 
part of which the Company intends to use for the forthcoming private placement.  

 
 As at the date of issue of this Supplement, the total number of CMB International shares in issue is 

217,133,152. 
 

RATIONALE FOR THE PRIVATE PLACEMENT AND ISSUE OF NEW SHARES 

In order to raise capital, Mutiplex Finance (“Mutiplex”), a category 1 global business company incorporated in 
Mauritius and registered as an external company in South Africa, declared a rights issue to its current sole 
shareholder (“Mutiplex Rights”) to subscribe for 5,000,000 additional ordinary shares in Mutiplex.  The current 
shareholder of Mutiplex is willing to sell the Mutiplex Rights to CMB International for their fair value of USD 
758,640, being the fair value of 99.9% of Mutiplex less the exercise price of the rights (USD 3,350), with the total 
amount payable in cash.  The consideration will be funded through the issue of up to 7,586,401 new ordinary 
shares of the Company through the Mauritian share register, by way of a private placement.  Following the 
acquisition, CMB International will follow its rights under the Mutiplex Rights (USD 3,350) and CMB 
International will ultimately be holding the entitlement to 99.9% of Mutiplex’s income and assets. 

As stated in its Listing Particulars, CMB International’s strategy is to invest through its subsidiaries in financial 
services and investment banking businesses in various Sub-Saharan African markets. 

The proposed acquisition of Mutiplex Rights by CMB International shall constitute an undertaking in the ordinary 
course of business of the Company and therefore does not fall under the scope of Chapter 13 of the SEM Listing 
Rules. 
 

Main business and operations of Mutiplex Finance 

Mutiplex is a Mauritian incorporated entity registered as an external company in South Africa. Mutiplex holds 
interests in a number of financial instruments that earn an interest rate based return, and these investments are 
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financed by convertible bonds.  The majority of the interest income generated by Multiplex is utilised to service 
the interest on the convertible bonds. The Company may invest in securities issued by global business entities and 
South African companies and may, as allowed by applicable law, invest in and/or hold or originate a wide variety 
of instruments, securities, loans and other assets, including, but not limited to, debt  instrument, bonds and equities 
/ ordinary shares. 

Mutiplex will provide solid annual annuity revenue to the CMB International Group in the form of the interest 
rate margin earned.   

There are no restrictions affecting the remittance of profits or repatriation of capital into Mauritius from outside 
of Mauritius. 

 

Valuation of Mutiplex 

Mutiplex has been valued with reference to a discounted cash flow model, based on the future income Multiplex 
will earn as result of the margin between the returns of the investments it holds and the interest paid on the 
convertible bonds. 

 
Benefits of the acquisition to CMB International 

As stated in the Listing Particulars, the Company intends to grow its portfolio of assets, mainly through 
investments in good quality high-yielding shares and financial instruments, as well as strategic investments into 
good quality financial services businesses.  

The Company’s medium term target is to grow its gross asset value to USD 35 million by the end of the financial 
year ending 31 March 2017, by investing in acquisitions that would integrate highly qualified and experienced 
human resources into the CMB International Group.  The Company believes that the acquisition of the Mutiplex 
Rights would fulfill these criteria, and would provide the opportunity to facilitate the capital raising to finance its 
investments. 

 

OTHER INFORMATION 

Other than the information provided hereunder, there has been no significant change to the information provided 
in the Listing Particulars since the date of its issue:- 

 There are no outstanding loans by any member of the group to the directors of CMB International and 
no guarantees have been provided by any member of the group for the directors’ benefit. 

 There is no arrangement in place under which a director of the Company has waived or agreed to waive 
future emoluments together with particulars of waivers of such emoluments which occurred during the 
past financial year. 

 

Signed at Ebene, Mauritius on 29 April 2016 on behalf of CMB International Ltd 

 

________________________ 

York Shin Lim Voon Kee 
who warrants that he is duly authorised thereto by resolution of the board of directors of CMB International Ltd 


