
 

 

 
 
 
 
 
 
 
 
 
 

 
Black Bull signs Option Agreement with Infrastructure Commodities Limited 

 
Black Bull Resources Inc. ("Black Bull") (TSXV: "BBS.H") has signed an Option Agreement, effective July 13, 2018, 
with Infrastructure Commodities Limited (“InfCom”) to explore and mine the White Rock property located in Yarmouth 
County, Nova Scotia, approximately 45 km north of the town of Shelburne and about 65 km east of the town of Yarmouth 
and registered with the Nova Scotia Department of Natural Resources, Registry of Mineral and Petroleum Titles (the 
“Property”).  The Option Agreement gives InfCom the right to explore and mine the Property for Quartz, Kaolin and 
Mica and refine and produce Quartz, Kaolin and Mica for sale therefrom. 
 
Conditions of the Option Agreement are: 
 

1. The Option Grant is to be completed by both Parties in the month of July 2018. 
 

2. Subject to completion of within 1 month of the Option Grant Date, and no later than July 28, 2018, InfCom 
must prepare a paper describing the anticipated Quartz, Kaolin and Mica exploitation prospects to facilitate 
the preparation of a bankable report. 
 

3. Within 3 months of the Option Grant Date, and not later than October 28, 2018, InfCom must: 
(a) Research and prepare a review of the applicable quartz market by value sectors / pricing / prospects & 

stability for use in preparing a plan for exploiting the quartz prospects on the Property; 
(b) Prepare a report on options to pre-treat feedstock prior to delivery to high value clients; 
(c) Preview potential offtake partners in the USA, Canada, EU and Asia for higher-end market opportunities; 
(d) Preview potential exploitation partners; and 
(e) Preview prospects for beneficiation technology located in Nova Scotia. 

 
4. Within 4 months of the Option Grant Date, and not later than November 30, 2018 InfCom must: 

(a) Outline the prospective project value and return to investors in a pre-bankable report; and 
(b) Prepare an outline of a budget for completion of due diligence and a bankable report on the exploitation 

of the Quartz, Kaolin and Mica assets on the Property. 
 

5. Within 6 months of the Option Grant Date, and not later than January 31, 2019, InfCom must be prepared to 
review project possibilities with Black Bull for the way forward for exploitation of the Property for Quartz, Kaolin 
and Mica production and sale as aforesaid. 

 
6. In consideration of the grant of the Option and the other terms and conditions of the Option Agreement, InfCom 

will: 
(a) Satisfy the conditions set forth above; and 
(b) Pay to Black Bull 50% of the net after tax profits to InfCom from the sale of Quartz, Kaolin and Mica 

products mined at the property. 
 
Infrastructure Commodities (Mauritius) Ltd (ICML) currently owns 87.65% of InfCom and is listed on the Stock 
Exchange of Mauritius. InfCom is a Marshall Islands private equity company which has holdings in 9 companies who 
either supply commodities or invest in companies that supply commodities that are used for infrastructure development.  
Seeking projects at market and expanding or those with proven ability to deliver revenues in the short term InfCom will 
use cornerstone and co-fund projects utilizing a variety of instruments including, equity, debt, royalty structures and 
streaming for example.  
 
Chris Every CEO of Infrastructure Commodities (Mauritius) Ltd said: “Global spend in this market is expected to reach 
$90 Trillion by 2030 (McKinsey) and of the infrastructure needed by 2050, only 30% of it is, as yet, being built or in 
place.  Black Bull assets are potentially high quality and therefore essential items in this growth explosion, for power, 
construction and technology markets.  Prior exploitation on a limited scale has provided substantial information on the 
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assets and a relatively short time to reach commercial extraction.  We are delighted to have the opportunity to analyse 
the best way forward to provide the right financial instruments in conjunction with future financial and technical 
partnerships to exploit the resources to the full.” 
 
Note:  The above-noted Option Agreement between Black Bull and InfCom (the “Option Agreement”) does not change 
or otherwise effect the Change of Business Transaction with Black Bull Resources Inc. and Magnetic North Acquisition 
Corp. 
  
The Option Agreement is subject to review and approval of the TSX Venture Exchange  
 
By order of the Board 

Date: 26 July 2018 

For further information please contact:  

Safyr Capital Partners Ltd 

SEM Authorised Representative and Listing Sponsor  

+230 489 3790  
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This notice is issued pursuant to Listing Rule 11.3. The Board of Directors of ICML accepts full responsibility for the accuracy of 
the information contained in this announcement. 
 

 
 


